North Dakota League of Cities
Balance Sheet

July 2026
July 31, 2026 July 31, 2025
ASSETS
Current Assets
Checking/Savings
Checking 378,626.68 391,998.14
Money Market 62,356.96 61,891.18
Total Checking/Savings 440,983.64 453,889.32
Accounts Receivable
Accounts Receivable 55,947.55 35,827.00
Total Accounts Receivable 55,947.55 35,827.00
Total Current Assets 496,931.19 489,716.32
Fixed Assets
Office Equipment 71,865.87 71,865.87
Accumulated Depreciation (60,778.43) (54,099.46)
Total Fixed Assets 11,087.44 17,766.41
Other Assets
Inventory 0.00 213.05
Prepaid Expense 3,147.42 553.57
Right-to-use Asset 420,587.00 420,587.00
Accumulated Amortization (378,699.57) (349,131.69)
Investments 878,944.97 811,980.00
Total Other Assets 923,979.82 884,201.93
TOTAL ASSETS 1,431,998.45 1,391,684.66
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 9,630.65 15,175.93
Total Accounts Payable 9,630.65 15,175.93
Deferred Revenues
Deferred: City Dues 211,417.60 196,469.00
Deferred: Park Dues 11,647.00 11,225.00
Total Deferred Revenues 223,064.60 207,694.00
Other Current Liabilities
Sales Tax Payable 0.00 5.38
Accrued PTO Payable 53,009.95 51,082.51
Employee Insurance Payable 348.44 370.90
Payroll Liabilities 1,061.49 843.89
Total Other Current Liabilities 54,419.88 52,302.68
Total Current Liabilities 287,115.13 275,172.61
Long Term Liabilities
Lease Liability 43,513.89 73,935.33
Total Long Term Liabilities 43,513.89 73,935.33
Total Liabilities 330,629.02 349,107.94




Equity
Unrestricted Fund Balance
Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

July 31, 2026 July 31, 2025
262,502.17 262,502.17
480,913.86 486,673.66
357,953.40 293,400.89

1,101,369.43 1,042,576.72
1,431,998.45 1,391,684.66




